WHAT IS CLAIMED IS: 

1 . An asset class benchmarking by stem comprising: 

(a) means for selecting portfolio data from publicized source information; 

(b) means for selecting ass[et class data from publicized source 
information; 

(c) means for selecting portfolio tracking data from publicized 
source information; and 



(d) means for summing said 
portfolio tracking data to 



portfolio data, said asset class data and said 
i Droduce benchmark data. 
2. The asset class benchmarking system of claim 1 , wherein said portfolio data 
comprises data level fields and security level fields, said data level fields 
including a portfolio field and a date field, said security level field including a 



CUSIP field and a par amount fie 
3. The asset class benchmarking sys 1 



are matched with said portfolio data 



em of claim 1, wherein said asset class data 



4. The asset class benchmarking system of claim 1, wherein said portfolio 
tracking data including manageme it expenses and distribution charges. 

5 . An asset class benchmarking sy ste n comprising : 



(a) means for selecting portfol 



data from publicized source information; 



26 



(b) means for selecting asse^ class data from publicized source 
information; 

(c) means for selecting portfolio tracking data from publicized 
source information; and 



(d) means for summing said p 



fields, said data level field 



3rtfolio data, said asset class data and said 
portfolio tracking data to produce benchmark data; 
(e) said portfolio data compri; ing data level fields and security level 

Is including a portfolio field and a date field, 
said security level field including a CUSIP field and a par amount 
field; 

matched with said portfolio data; 
(g) said portfolio tracking data including management expenses and 
distribution charges. 
6. An asset class benchmarking system comprising: (a) means for selecting 
portfolio data from publicized source informajion; (b) means for selecting asset class 
data from publicized source information; (c) means for selecting portfolio tracking data 



(f) said asset class data being 



from publicized source information; (d) means 



asset class data and said portfolio tracking dat i to produce benchmark data; (e) said 



portfolio data comprising data level fields and 



for summing said portfolio data, said 



security level fields, said data level fields 



including a portfolio field and a date field, said security level field including a CUSIP 



field and a par amount field; (f) said asset clas 



data being matched with said portfolio 
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A 

data; (g) said portfolio tracking data including management expenses and distribution 



charges; and (h) means for weighting saic 
7. The asset class benchmarking 

weighting said benchmark data comprises 
(a) for each of the securities in sai 



benchmark data. 

system of claim 6, wherein said means for 



portfolio data, means for combining the 



CUSIP and par amount data with pricing data; 



(b) for each of the securities in sail 



estimated total market value for said securities pursuant to the following: 



benchmark data, means for calculating the 



TBMV = ^PMV J 
, where J = the number of portfolios/funds 



portfolio/fund, and PMV = the portfolio/fund 



PMV = Y j Par i *?rice i 

i=\ 

, where N = the number of securities in thai 
market value; 

(c) means for summing up all the PjvIVs pursuant to the following, 



in the benchmark (in this case 18), and TBMV 



= total benchmark market value; 

(d) means for creating a scaling factor 
taking the reciprocal of the weight of eac 

SF J = 1 /( PMV ' / TBMV ) 
, where 

SF J 

= the scaling factor for the jth portfolio/fi|nd; 



in order to equally weight the equities by 
equity pursuant to the following, 
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factor so that the sum of the scaling factors 



(e) means for adjusting the scaling 
equal unity pursuant to the following, 

j 

ASF J = SF J /^SF J 
, where 



ASF J 

= the adjusted scaling factor for the jth portfolio/fund as follows, 



^ASF J =1 

7=1 

(f) means for adjusting the securitie 



of said securities receive equal weights by 



in the benchmark so that preselected groups 
multiplying each security in each of said 



preselected groups by its appropriate adjus ed scaling factor as follows 

AMVi =MV i J *ASF J 
5 where 

AMVl 

= the adjusted market value of security i ir portfolio/fund j, and 

(g) based on said means of paragraph (f) directly hereinabove, means for creating 
an adjusted weight for each security in each portfolio/fund in the benchmark: 

xf =AMV/ /(£^AMV/*J) 
/=) 

, where 
*/ 

= the weight of the ith security in the jth tjortfolio/fund, and 



j N 

II*/ =1" 

(by construction). 
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8. An asset class benchmarking piocess comprising: 

(a) selecting portfolio data torn publicized source information; 

(b) selecting asset class datalfrom publicized source information; 

(c) selecting portfolio tracking data from publicized 
source information; and 

(d) summing said portfolio dajta, said asset class data and said portfolio 
tracking data to produce benchmark data. 

9. The asset class benchmarking procfess of claim 8, wherein said portfolio data 
comprises data level fields and seciMty level fields, said data level fields 
including a portfolio field and a date\field, said security level field including a 
CUSIP field and a par amount field. 

10. The asset class benchmarking process bf claim 8, wherein said asset class 
data are matched with said portfolio da^a. 

1 1 . The asset class benchmarking process ojf claim 8, wherein said portfolio 
tracking data including management expenses and distribution charges. 

12. An asset class benchmarking process comprising: 

(a) selecting portfolio data from pub 

(b) selecting asset class data from publicized source information; 

(c) selecting portfolio tracking data f|om publicized 
source information; and 



icized source information; 
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(d) summing said portfolio! data, said asset class data and said portfolio 
tracking data to produce benchmark data; 

(e) said portfolio data comprising data level fields and security level 
fields, said data level fields including a portfolio field and a date field, 
said security level field including a CUSIP field and a par amount 
field; 

(f) said asset class data beinglmatched with said portfolio data; 

(g) said portfolio tracking dat\ including management expenses and 
distribution charges. 

13. An asset class benchmarking process comprising: (a) selecting portfolio 
data from publicized source information; (b) selecting asset class data from publicized 
source information; (c) selecting portfolio tracking data from publicized source 



information; (d) summing said portfolio data, sa 



d asset class data and said portfolio 



tracking data to produce benchmark data; (e) said portfolio data comprising data level 



ds including a portfolio field and a date 
P field and a par amount field; (g) said 



fields and security level fields, said data level fie 
field, (f) said security level field including a CU 
asset class data being matched with said portfolioldata; (h) said portfolio tracking data 
including management expenses and distribution <|harges; and (i) weighting said 
benchmark data. 

14. The asset class benchmarking process of claim 13, wherein said 
weighting of said benchmark data comprises: 
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(Step I) for each of the securi 
and par amount data with pricing dat^; 

(Step II) for each of the securfities 
estimated total market value for said 



in said benchmark data, calculating the 
securities pursuant to the following: 



ies in said portfolio data, combining the CUSIP 



in that portfolio/fund, and PMV = the portfolio/fund 



PMVs pursuant to the following, 



PMV = ^ j Par i *Pr/ce, 
, where N = the number of securities 

market value; 

(Step HI) summing up all the 
./ 

TBMV = ^PMV J 
>■ 

, where J = the number of portfolios/fijinds in the benchmark, and TBMV = total 
benchmark market value; 

(Step IV) creating a scaling fabtor in order to equally weight the equities by 
taking the reciprocal of the weight of each equity pursuant to the following, 

SF 1 = 1 /( PMV j I TBMV ) 
, where 

SF j 

= the scaling factor for the jth portfolio/fund; 



(Step V) adjusting the scaling 
unity pursuant to the following, 

ASF J =SF J /J^SF J 

7=1 

, where 



'actor so that the sum of the scaling factors equal 



\ 
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ASF J 

= the adjusted scaling factor for the j|fh portfolio/fund as follows, 
j^ASF J =\ 

(Step VI) adjusting the securities in the benchmark so that preselected groups of 
said securities receive equal weights bA multiplying each security in each of said 
preselected groups by its appropriate adjusted scaling factor as follows, 

AMV/ - MV/ * ASF j 
, where 

AMV/ 

= the adjusted market value of security i irl portfolio/fund j, and 

(Step VII) based on said Step VI directly hereinabove, creating an adjusted 
weight for each security in each portfolio/fund in the benchmark: 

x\ = AMV/ /(£ £ AMV i * J ) 
, where 



= the weight of the ith security in the jth po tfolio/fund, and 



j N 

/=1 

(by construction). 

15. An asset class benchmarked 



(a) selecting portfolio data from publicized 
data from publicized source information; (c 
publicized source information; (d) summing 



security produced by a process comprising: 
sjource information; (b) selecting asset class 
selecting portfolio tracking data from 
aid portfolio data, said asset class data and 



said portfolio tracking data to produce bench nark data; (d) said portfolio data 
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comprising data level fields and security level fields, said data level fields including a 
portfolio field and a date field, (e) said Security level field including a CUSIP field and a 
par amount field; (f) said asset class date being matched with said portfolio data; (g) 
said portfolio tracking data including management expenses and distribution charges; 
and (h) weighting said benchmark data. 

16. The asset class benchmarklpd security of claim 15, wherein said 
weighting of said benchmark data comprises: 

(Step I) for each of the securities injsaid portfolio data, combining the CUSIP 
and par amount data with pricing data; 

(Step II) for each of the securities iA said benchmark data, calculating the 



PMV = Y J Pa r i *Pr/ce, 

estimated total market value for said securities pursuant to the following: 
, where N = the number of securities in that pj>rtfolio/fund, and PMV = the portfolio/fund 
market value; 

(Step III) summing up all the PMVs pursuant to the following, 
TBMV = ^PMV J 

, where J = the number of portfolios/funds in tjie benchmark, and TBMV = total 
benchmark market value; 

(Step IV) creating a scaling factor in oilder to equally weight the equities by 
taking the reciprocal of the weight of each equity pursuant to the following, 
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SF J =\ /( PMV j I TBMV ) 
, where 

SF J 

= the scaling factor for the jth portfolio/fund; 

(Step V) adjusting the scaling factor so that the sum of the scaling factors equal 
unity pursuant to the following, 

ASF J =SF J lY d SF j 

7 = 1 

, where 

ASF j 

= the adjusted scaling factor for the jth portfolio/fund as follows, 



%ASF J =1 

(Step VI) adjusting the securities 



said securities receive equal weights by 
preselected groups by its appropriate a< 



AMVf =MV/*ASF J 
, where 

AMVj 

= the adjusted market value of security i 
(Step VII) based on said Step V 



in the benchmark so that preselected groups of 
multiplying each security in each of said 
djjusted scaling factor as follows, 



in portfolio/fund j, and 
directly hereinabove, creating an adjusted 



weight for each security in each portfolid/fund in the benchmark: 



j N 



xj =AMV/ l(YY. AMV i* J ^ 
, where 
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= the weight of the ith security in the jth 



portfolio/fund, and 



j N 



i-\ 

(by construction). 

17. An asset class benchmarking system comprising: (a) means for selecting 
portfolio data from first publicized source) information; (b) means for selecting asset class 
data from second publicized source information; (c) means for selecting portfolio 



tracking data from third publicized sourct 
portfolio data, said asset class data and sa 
data; (e) said portfolio data comprising da 
data level fields including a portfolio field 
including a CUSIP field and a par amount 
with said portfolio data; (g) said portfolio 
and distribution charges; (h) means for we 



information; (d) means for summing said 
d portfolio tracking data to produce benchmark 
,a level fields and security level fields, said 
and a date field, said security level field 
leld; (f) said asset class data being matched 
racking data including management expenses 
ighting said benchmark data, and (i) means for 



periodically rebalancing said benchmark d ita by repeating the application of means (a) 



through (h), 0) said portfolio data being d 
and Exchange Commission ("SEC") or th< 



srived from publicized filings at the Securities 
equivalent filings in countries other than the 
United States, or publicized actual periodi: official reports involving said portfolio data, 
or publicized lists of the contents of said portfolio data by the entities involved therewith, 
(h) said asset class data being derived fror i descriptions of said portfolio data or sector 
codes related thereto, and (i) said portfolio tracking data being derived from publicized 
financial performance and expense data related to said portfolio data. 
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18. An asset class benchmarking 
data from first publicized source informatiori; 



publicized source information; (c) selecting p ortfolio tracking data from third publicized 
source information; (d) means for summing s lid portfolio data, said asset class data and 



process comprising: (a) selecting portfolio 
(b) selecting asset class data from second 



said portfolio tracking data to produce benchr^ 
data level fields and security level fields, said 



ark data; (e) said portfolio data comprising 
ata level fields including a portfolio field 



and a date field, said security level field incluc ing a CUSIP field and a par amount field; 



(f) said asset class data being matched with sai 
tracking data including management expenses 
said benchmark data, and (i) periodically reba 
the application of (a) through (h) above, (j) sai 



publicized filings at the Securities and Exchanj e Commission ("SEC") or the equivalent 



portfolio data; (g) said portfolio 
md distribution charges; (h) weighting 
ancing said benchmark data by repeating 
i portfolio data being derived from 



or publicized actual periodic official 
ied lists of the contents of said portfolio 
asset class data being derived from 



filings in countries other than the United States 
reports involving said portfolio data, or publici 
data by the entities involved therewith, (h) said 

descriptions of said portfolio data or sector codfes related thereto, and (i) said portfolio 
tracking data being derived from publicized financial performance and expense data 
related to said portfolio data. 

19. An asset class benchmarked seci rity product produced by a process 
comprising: (a) selecting portfolio data from fir ;t publicized source information; (b) 
selecting asset class data from second publicize^ source information; (c) selecting 
portfolio tracking data from third publicized source information; (d) means for summing 
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expenses and distribution charges; (h) wi 



said portfolio data, said asset class data and said portfolio tracking data to produce 
benchmark data; (e) said portfolio data Comprising data level fields and security level 
fields, said data level fields including a portfolio field and a date field, said security level 
field including a CUSIP field and a par anount field; (f) said asset class data being 
matched with said portfolio data; (g) said portfolio tracking data including management 

lighting said benchmark data, and (i) 
periodically rebalancing said benchmark flata by repeating the application of (a) through 
(h) above, (j) said portfolio data being derived from publicized filings at the Securities 
and Exchange Commission ("SEC") or thl equivalent filings in countries other than the 
United States, or publicized actual periodic official reports involving said portfolio data, 
or publicized lists of the contents of said portfolio data by the entities involved therewith, 
(h) said asset class data being derived from descriptions of said portfolio data or sector 
codes related thereto, and (i) said portfolio tracking data being derived from publicized 
financial performance and expense data relkted to said portfolio data. 

20. An asset class benchmarkedlsecurity product produced by a process 
comprising: (a) selecting portfolio data from first publicized source information; (b) 
selecting asset class data from second publicized source information; (c) selecting 
portfolio tracking data from third publicizedlsource information; (d) means for summing 
said portfolio data, said asset class data and skid portfolio tracking data to produce 



benchmark data; (e) said portfolio data comp 



fields, said data level fields including a portfc Ho field and a date field, said security level 
field including a CUSIP field and a par amou it field; (f) said asset class data being 



ising data level fields and security level 
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matched with said portfolio data; (g) said portfolio tracking data including management 
expenses and distribution charges; (h) weighting said benchmark data, and (i) 
periodically rebalancing said benchmark Idata by repeating the application of (a) through 
(h) above, (j) said portfolio data being derived from publicized filings at the Securities 
and Exchange Commission ("SEC") or thfe equivalent filings in countries other than the 
United States, or publicized actual periodii; official reports involving said portfolio data, 
or publicized lists of the contents of said portfolio data by the entities involved therewith, 
(h) said asset class data being derived froml descriptions of said portfolio data or sector 



racking data being derived from publicized 
[ted to said portfolio data, and (k) weighting 



codes related thereto, and (i) said portfolio 
financial performance and expense data rel 
of benchmark data by the following steps 

(Step I) for each of the securities in \aid portfolio data, combining the CUSIP 
and par amount data with pricing data; 

(Step II) for each of the securities inkaid benchmark data, calculating the 



PMV = Y j Par i *Pr ice , 



estimated total market value for said securities 



pursuant to the following: 



, where N = the number of securities in that portfolio/fund, and PMV = the portfolio/fund 
market value; 

(Step III) summing up all the PMVs pursuant to the following, 
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TBMV = Y j PMV j 

7=1 

, where J = the number of portfolios/fun^s in the benchmark, and TBMV = total 
benchmark market value; 

(Step IV) creating a scaling factor \n order to equally weight the equities by 
taking the reciprocal of the weight of each ^quity pursuant to the following, 

SF ' = 1 /( PMV j I TBMV ) 
, where 

SF j 

= the scaling factor for the jth portfolio/fund 
(Step V) adjusting the scaling factor 
unity pursuant to the following, 

ASF J =SF J /jrSF J 

7=1 

, where 



so that the sum of the scaling factors equal 



ASF j 

= the adjusted scaling factor for the jth port 
Y d ASF J =1 

7=1 

(Step VI) adjusting the securities in 



blio/fund as follows, 



t le benchmark so that preselected groups of 
lying each security in each of said 



said securities receive equal weights by multi 1 



preselected groups by its appropriate adjustedl scaling factor as follows, 

AMV/ =MV i l *ASF J 
, where 
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AMV/ 

= the adjusted market value of security i in portfolio/fund j 5 and 

(Step VII) based on said Sti;p VI directly hereinabove, creating an adjusted 
weight for each security in each poitfolio/fund in the benchmark: 

xj = AMV/ /(£ £ AMV/ * J) 



1=1 



, where 



= the weight of the ith security in thd jth portfolio/fund, and 



j N 



(by construction). 
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